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GOLDEX MINES LIMITED 


365 Bay Street 
Toronto, Ontario 


ANNUAL MEETING OF SHAREHOLDERS 


NOTICE IS HEREBY GIVEN that an annual meeting of the shareholders of 
GOLDEX MINES LIMITED (the “Company”) will be held at Suite 300, 365 Bay Street, 
Toronto, Ontario, on Friday, the 30th day of March, 1979, at the hour of 10:30 o’clock in the 


forenoon (Toronto time) for the following purposes: 


(1) To receive and consider the financial statements of the Company as at September 30, 1978, together 
with the report of the auditors thereon; 


(2) To elect directors; 
(3) To appoint auditors; and 


(4) To transact such further and other business as may properly come before the meeting or any 


adjournment or adjournments thereof. 


Shareholders who are unable to attend the meeting in person are requested to complete, date, 


sign and return the enclosed instrument of proxy. 


DATED the 2nd day of March, 1979 
By Order of the Board, 


MIKEY DRUTZ, 
Secretary-Treasurer. 


GOLDEX MINES LIMITED 


INFORMATION CIRCULAR 


SOLICITATION OF PROXIES 


This Information Circular is furnished in connection with the solicitation by the management of Goldex Mines 
Limited (the “Company”) of proxies to be voted at the annual meeting of the shareholders of the Company called for the 
purposes set forth in the accompanying Notice of Meeting and to be held at Suite 300, 365 Bay Street, Toronto, Ontario, 
on March 30, 1979, and at any adjournment or adjournments thereof. Solicitation will be by mail, possibly supplemented 
by telephone of other personal contact by the directors of the Company. The cost of such solicitation will be borne by the 
Company. 


The persons named in the enclosed form of proxy are directors of the Company. IF, HOWEVER, A 
SHAREHOLDER DESIRES TO APPOINT SOME OTHER PERSON (WHO NEED NOT BE A SHAREHOLDER) 
TO REPRESENT HIM AT THE MEETING OTHER THAN THOSE DESIGNATED IN THE FORM OF PROXY, 
HE MAY DO SO BY INSERTING SUCH PERSON’S NAME IN THE BLANK SPACE PROVIDED IN THE 
FORM OF PROXY OR COMPLETE ANOTHER FORM OF PROXY 


REVOCATION OF PROXY 


A shareholder who has given a proxy may revoke it at any time prior to its use either (a) by signing a proxy 
bearing a later date, or (b) by signing written notice of revocation and thereafter depositing either at the head office of the 
Company at any time up to and including the last business day preceding the day of the meeting, or any adjournment 
thereof, at which the proxy is to be used, or with the chairman of such meeting on the day of the meeting, or adjournment 
thereof. 


VOTING SHARES AND PRINCIPAL HOLDERS THEREOF 


The authorized capital of the Company consists of 3,000,000 shares without par value of which 2,450,001 shares - 
are presently outstanding. Shareholders of record at the time of the meeting are entitled to one vote for each share held. 


To the knowledge of the directors and senior officers of the Company the following are the only persons or 
corporations who beneficially own, directly or indirectly, more than 10 per cent of the outstanding shares of the 
Company: 


Percentage of 
Name Number of Shares Outstanding Shares 


Norman Sheriff 452,778 18.48% 


ELECTION OF DIRECTORS 


It is proposed that the following persons will be nominated for election as directors of the Company to hold office 


from the date of election until the first following annual meeting of shareholders of the Company or until their respective 


successors shall be elected or appointed. The following is information concerning the proposed nominees for election as 


directors. Information as to shares beneficially owned, not being within the knowledge of the Company, has been 


furnished by the respective directors individually. 


Name 


P. Penna 


M. Drutz 
C. Kean 

E. L. Baxter 
I. Dobbs 


G. W. Kirk 


Other Positions 
and Offices 
Presently Held 


in the Company 


President 


Secretary- 


Treasurer 


None 


None 


None 


None 


Period in which 


Nominee has served 
as Director of the 


Company 


Since 
June 23, 1971 


Since 
June 23, 1971 


Since 
June 23, 1971 


Since 
July 30, 1971 


Since 
July 30, 1971 


Since 


November 1, 1971 


Number of Shares 
of the Company 
Beneficially Owned 
(Directly and 
Indirectly) 


60,022 (1) 


30,000 


500 


Principal Occupation 
at Present and 
During Past 5 Years 


Executive, Jakmin Investment 
Limited 
President and Managing 
Director, Agnico-Eagle Mines 
Limited 


Secretary-Treasurer, 
Jakmin Investments Limited 


Executive, Dalton Bus 
Lines Co. 


Aerial Photographer 


President, Dobbs & Co. 
Insurance Limited 


Professional Engineer, Mine 
Manager, Agnico-Eagle 
Mines Limited — silver 
division 


(1) Represents shares held by Jakmin Investments Limited of which Mr. Paul Penna is the sole shareholder. 


Jakmin Investments Limited is an investment company, Dalton Bus Lines Co. operates a bus line and Dobbs & 


Co. Insurance Limited carries on business as an insurance agency. 


REMUNERATION AND INTEREST OF MANAGEMENT 


The aggregate direct remuneration paid or payable to the directors and senior officers of the Company, as such, 


during the financial year of the Company ended September 30, 1978 was $400. 


APPOINTMENT OF AUDITORS 


Action is to be taken at the meeting with respect to the appointment of Messrs. Starkman, Kraft, Rothman, Berger 
& Grill, Chartered Accountants, as the auditors of the Company. 


GENERAL INFORMATION 


Information contained herein is given as of March 2, 1979. Management knows of no matters to come before the 
annual meeting of shareholders other than the matters set forth in the enclosed Notice of Meeting. Receipt at the meeting 
of the financial statements of the Company as at September 30, 1978 and the report of the auditors thereon will not 
constitute approval of such financial statements and report. 


Approved by the Board of Directors, 


MIKEY DRUTZ, 
Secretary-Treasurer 


March 2, 1979 
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GOLDEx 


mines limited 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of Goldex Mines Limited as at September 
30, 1978 and the statements of deferred development expenditures, deferred 
administrative expenditures and changes in financial position for the year then 
ended. Our examination was made in accordance with generally accepted auditing 
standards, and accordingly included such tests and other procedures as we considered 
necessary in the circumstances. . 


As outlined in Note 1 the Company’s Dubuisson Township property has been 
placed on stand-by basis until economic conditions are such that it will be profitable 
to resume operations. Recovery of the Company’s costs for mining claims, deferred 
development and deferred administration of approximately $1,788,000 is therefore 
uncertain. 


In view of the possible material effect of the matter discussed above on the 
financial statements, we are unable to express an opinion as to whether or not the 
accompanying financial statements present fairly the company’s financial position as 
at September 30, 1978 and the results of its operations and the changes in its financial 
position for the year then ended. 


STARK MAN, KRAFT, ROTHMAN, BERGER & GRILL 
Chartered Accountants 
Toronto, Ontario 
November 7, 1978 


Approved on behalf of the Board of Directors: 
PAUL PENNA, Director > ‘E. Ga BAXTER, bitte 
eo: é ' 
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mines limited 
BALANCE SHEET 
AS AT SEPTEMBER 30, 1978 
ASSETS / 
Current 1978 
Cash'and short-term deposits: 24).0.cu001 one ote tet ee ie S$”) S102 5 GS 
Marketable securities, at cost (quoted market value $1,450; 1977 — $1 250) 
“iain cb caluatleseudadesuipesy thug dZhte sas teat Sis SunL NO AER RS POL tte cc 465 
Sede receivable: oii sisaeases uaeese i uesatee eee eet a ks: oe Ge nh cece cee eee 90 
Equipment held for resale: (Note 2) vcrecra cess. tereece canes ar ettets deed ena teenage fee 9/375 
. 20,186 
Investment in Shares of Probe Mines Limited, at momimnal valve <3 cies aes 1 
Mining Claims and Properties, at cost (Note 1) ...cccccecceeccscesctecsenceseeseteeseneeeesens 56,000 
Deferred Expenditures, per attached statements (Note 3) ee 
Development.expendituressniiny te pee eeretee meee ee eee ak 1,492,014 
Administrative expenditures ................ Lacs caeianraen dohbandekechetnararivenort ee agaeteee 240,493» 
| 1,732,507 i 
Organization Expenses, at COSC 2000 cctpsccesteeetgeserccas ee eee ere ie ear ree 13,764 13, 764 


$1,822,458 $1,819. 024 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


Current Liabilities 


Accounts payable and accrued liabilitiog ee eee ier at $) Aloe) hoor 
Loans Payable (Note, 4) (2...2c:52.cis as See Bo ees ote nas eee re ae eet 453,151 453,15) 
Potal Liabilities’. 20a" eet ea, ee ea: aa 462,566 __ 459,132 7 ae 
Shareholders’ Equity . a 
Capital A j 


- Authorized 
3,000,000 Shares without par value, maximum 
consideration not to exceed $3,000,000 


Issued = ‘ ; 

of 25450, OO SBME is 25 tree nen eset ere tere are ences ee 2,148,001 2,148,001 
Contributed. Surplus, cc. ee ee eae eee ECCS sce i aay ee eee ae 55,000 55,000 © 
Deficit .55.25,00 foals Sight taal, Sie ah ee RN eo PEER Re ix AIO Born Ace aM (843,109) . (843,109). 


See accompanying notes to financial statements. 
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mines limited 


STATEMENT OF DEFERRED DEVELOPMENT EXPENDITURES 
FOR THE YEAR ENDED SEPTEMBER 30, 1978 


1978 1977 
Dubuisson Property, Quebec 
SOLUTE 6 acer OMe is S03 Pe UU $= $ 400 
NOLCENLCESEANGWLAKCS eer en made a etme HO ea aa ed in me Bere Le I ee dos 579 353 
~ Total Expenditures for the Year ............... i SRA AIC Rat Ba AN) ENN Se EER She. 753 
RUM ePPMEIOT TEC OCPIMMIME OL VCAL as. tevsccc\ssesectosc.vavensssusacandveppest oseesyeotsinedenenvedees 1,491,435 1,490,682 
BAMA CE PRCLCITER 10 Gi OL VEAL ao. 0 lc heen 5-0..cs0d Vas cdeacedasctsav-a sen cusp cesewed-tbescepiastnevaes $1,492,014 $1,491,435 


See accompanying notes to financial statements. 


STATEMENT OF DEFERRED ADMINISTRATIVE EXPENDITURES 
| FOR THE YEAR ENDED SEPTEMBER 30, 1978 


1978 1977 


PoMarenOlders: MO LOEMAUOM: ong sener tesenneesecapssoerennenr Eevee eek Ree TUTe ee) $ 3,969 $ 4,640 
PASSE A CUT LCES ck hie, 03, Seecabecn sbnas priv ax ctaeesbetchat senueaees tpiadh maar mage teentacmaansSyav eke 2,607 3,035 
PRCA OCUACSES AUC MNILCHESt) 22-0. oti sa. vusety ea aed sain aecenonilacavence trol Caden astee nesters ostataee 24 167 
PECANS UTNE COMMITS, cela ffth Picks cach oat da ansanmngsuanart tated ceewnaey cause esmeseeet ons dis Gada ee aves 1,000 1,030 
Bite ea eRT NC ACSCUNE seen cers Gretta Str Shek ne yes RO NOReE ate a ks eR Pe CRS ca nape v= 4.548 2,305 
EME CEOS ORC ES Pr CES SOM ates toe ca vaca tao za ttigh Mirep Macnee tl Ce eee SER ho as 400 400 
RHIC SrA CENERAL CR DEUBES |.) iis.) shunts vaghratvantvetonits saber soveulsnat eearasatbeoasoh sos Guna 225 3,347 
‘LEBEN SGC ne pe pee 2 Ae PU me PR ot DRA APES vat 8 baat tt PERE _ 300 
12.773 15,224 
SUCRE Ma MELO SPC AUINOU Soc, Oey shat as une. thurs cavtwasvdadostralscaa-reapaeehan sige cubensis de eae saesh vane TAS 970 
IRGCOWEIVLOL MIIOM PETIOG) EXPENSES sex, civeccdeanopsaclerassesssateontevorscacaeen aes 6,398 = 
Fl 13 970 
PEICA IO RGX WICH EUIFES/ TON, THE) WEA o.5..5-5-<01isocsneeteecessuge esis ccteoosaippecsensasoyssuenovidinenawencane 5,660 14,254 
ea MACO UPC ELLER DECI NIMN POL: YCAL nck csccas coax cavarse vebir tobaeatseascecanvariut cows reepapyiabensn 234,833 220,579 
- Balance Deferred, end of ed eect Rea es ssn 2 pha tect ass ca coaees ava roiema : eo $ 240,493 $ 234,833 


See accompanying notes to financial statements. 
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mines limited 


STATEMENT OF CHANGES IN FINANCIAL POSITION 
FOR THE YEAR ENDED SEPTEMBER 30, 1978 


ae eam 
_ Source of Working Capital ............0000...... so) aU onan eee eee PPR OR AP RR ek a oi = 2 NGee . eg 

Application of Working Capital | ihc i 
Deferred development expenditures (net) . Be sasinea tne tedesacgacie APH MRRIL (3 Oi SS, S79 

Ng Deferred administrative Pb th (net) . ee ee Media Man td ON ere oe Je ROO Um ‘ 
| we Le 6,239 
Decrease in Working Capital iach LOR cTAN aes Oa DN RR res ee BE A ML ae UAE CR A (6,239) 
Working Capital, beginning of year. Be Bae ean 2 cena Bett 17,010 
Working Capital, end of year... i ca Deen ee * BR WLR Crane Iews Se $10,771 


~ 


See accompanying notes to fi inancial satements. 
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mines limited 


NOTES TO FINANCIAL STATEMENTS 
SEPTEMBER 30, 1978 


Mining Claims and Properties 
The company holds mining claims and properties acquired as follows: 


1978 1977 
Dubuisson Township, Quebec 
7 mining claims (the Dalton Claims) and 
yO mumine claims (thesProbe: Claims), at Cost). ees tucceseteeeaesesecesceess) 9 590,000 ~ $56,000 


The Company has agreed to issue 50,000 shares for a consideration of 1¢ per share to the vendor of the 
Dalton claims at such time as commercial production of minerals from the claims commences. 


The Probe Claims were held under a working option from Probe Mines Limited (Probe) until July 28, 
1981. The Company was entitled to two five year renewals of the working option on payment of 
$15,000 for each renewal. At any time during the term of the working option or any renewal thereof the 
Company was entitled to elect to bring the claims into production on a commercial scale and on 
making such commitment the Company would acquire absolute ownership of these claims subject to a 
royalty of 50% of the net profit from production of minerals from the claims which is payable to Probe. 
In 1975 the Company gave notice that it elected to bring the claims into production on a commercial 
scale and acquired ownership of the claims. 


In August, 1975, the Company shut down operations at its Dubuisson Tonwship mine as the gold 
content recovered during test mill runs was too low to be economical at the prevailing market price. 

The development of the mineralized deposit has been deferred and the project has been placed on 
stand-by until economic conditions are more favourable for the production of gold. The Company has 
been requested by Probe to return ownership of the Probe claims. 


Equipment Held for Resale 
The Company’s unsold equipment is being carried at estimated realizable value. 


Deferred Expenditures 
The amounts shown for deferred expenditures represent costs to date and are not intended to reflect 
present or future values. 


Loans Payable 
The loans payable have been deferred without further interest from October 1, 1975 by the lenders so 
that the Company’s working capital will not be reduced below $10,000. 

7 ‘ 


Remuneration of Directors and Senior Officers 
Aggregate direct remuneration of directors and senior officers (as defined by the Business 
Corporations Act) during the fiscal year ended September 30, 1978 was $400. 


7a 


